























AAREY ORGANIC INDUSTRIES PVT.LTD.
Registered office: Plot No.C-7/5, MIDC,
TTC Industrial Area, Pawane, Navi Mumbai, Mumbai City, NAVI MUMBAI, Maharashtra, India, 400705
CIN : U24110MH1992PTC065089

STATEMENT OF AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

Partculars

1 Income
(a) Revenue from operations
income
Income (a)+(b)

3 Expenses
(a)Stores, Spares and Tools Consumed
{b) Operating
{c) Changes in
(d)
(e)

es of wok-in-process

(g) Other Expenses
4 expenses (a to g)

Profit / (loss) before tax (2-4)

6 Tax expense
(a) Current Tax . o
(b) Short / (excess) Tax provision for earlier years
(c) Deferred Tax

7 Profit/ (Loss) for the period / year ended after tax (5-6)
8 Other Income

Item that will be

Item that will not
9 Total comprehensive Income for the period / year (7+8)

10 Paid up equity share capital (face value : ¥ 10/- each)

11 per share (of ¥ 10/- each) (Not annualised)

March 31, 2025

(Audited)

990

9.90

182
1.36
216
404
9.38

0.52

0.52

261

Quarter ended
December 31,
2024

{Unaudited)
5.28

5.28

216
275
6.27

(1.00)

{1.00)

(1.00)

(4 98)

March 31, 2024

(Audited)

005
0.05

223
2186
10 54
14.92

(14.87)

(14.87)

(14.87)

200

(74.37)

1 The above financial results have been reviewed and taken on record by the board of directors at their meeting held on

n
Year
March 31, 2025

{Audited)

15.18

15.18

182
535
8.65
1213
27.95

(12.77)

(12.77)

(12.77)

200

(63.87)

as

March 31, 2024

(Audited)

037
0.37

4.98
8.65
10.90
24.52

(24.15)

(24.15)

(24.15)

200

(120 77)

2 The above Statement of uaudited Financial Results of the Company has been drawn up in accordance with Indian Accounting Standards (IND AS) notified under the Companies
(Indian Accounting Standards) rules, 2015 as amended from time to time and other accounting principles generally accepted in India The financial results have been prepared in
accordance with the recognition and measurement principles prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices generally

accepted in India

3 Figures for the previous periods have been regrouped, recast and reclassified, wherever necessary.

Place: Mumbai
Date: 13-05-2025

For and on behalf of Board of Directors

Vineet Saran Agrawal
Director
DIN: 06993827

Naveen Mohta
Director
DIN: 07027180



AAREY ORGANIC INDUSTRIES PVT LTD

STATEMENT OF CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2025

Particulars
Activities
Loss for the before tax
Depreciation
Interest paid

Movement in claim provision

Movement in pledge account

Write off

W/ off fixed and loss on sale of fixed assets

Operating Profit before working capital changes

Adiustments for

Current Assets

Current Liabilities

Cash Generated from Operating Activities
Less: Taxes Paid

Net Cash Inflow from Operating Activities

Investing Activities

Acquisition tangible assets

(CWIP) conversion into FA (net)
Acquisition intangible assets

Increase in CWIP

Proceed from the disposal of fixed assets

March 31, 2025

Net Cash (used in)/provided by investing activities

Financing Activities

Other movements

Return of investment in associated
Interest paid

Dividends paid

Income tax

Net Cash used in financing activities

Net Cash Inflow

Opening balance of Cash and cash equivalents
Closing balance of Cash and Cash Equivalents

Cash and Cash Equivalents as per BS

For and on behalf of
Rahul Gautam Divan & Associates

Divan

Partner
UDIN25100333BMN

Place: Mumbai

Date: 13-05-2025

12.77)
8.65
535
1.23
(0.94)
22.48
22.77
(5.35)
(5.35)
17.42
0.07 0.07
INR 17.50
17.50

¥' Lakhs
March 31, 2024

(24.15)
8.65
{(15.50)
0.06
(6.64)
0.06

(22.02)

(22.02)

22.09

INR 0.07

0.07

For and on behalf of the Board of Directors
AAREY ORGANIC INDUSTRIES PVT

Vineet Saran Agrawal

Director
DIN: 06993827

Mohta
Director
DIN: 07027180



AAREY ORGANIC INDUSTRIES PVT LTD

Balance Sheet as at March 31, 2025

(X' Lakhs)

Particulars

As at 31.03-2025

As at 31.03.2024

A - ASSETS

1) Non-current assets
(a) Property, plant and equipment
(b) Financial assets
(i) Other financial assets
(c) Non-current tax assets (net)

2) Current assets

(a) Financial assets
(i) Cash and cash equivalents
(ii) Trade Receivable
(iii) Other financial assets
(iv) Other current assets

TOTAL ASSETS
B- EQUITY AND LIABILITIES

1) Equity
(a) Equity share capital
(b) Other equity

2) Labilities
Non-Current liabilities
(a) Other Long Term Liabilities

Current liabilities
(a) Financial liabilities
(i) Borrowings
(it) Trade payables

small enterprises
(b) Other current liabilities
(c) Provisions

-Total Outstanding dues to micro enterprises and small enterprises
-Total Outstanding dues of creditors other than micro enterprises and

TOTAL EQUITY AND LIABILITIES

209.14 217.79
0.38 0.28
209.52 218.07
17.49 0.06
0.88 0.04
18.37 0.10
227.89 218.17
2.00 2.00
139.92 152.68
141.92 154.68
56.58 51.77
0.11 1.91
27.65 0.67
1.61 9.13
85.95 63.48
227.89 218.16

For and on behalf of
Rahul Gautam Divan & Associates

A

Partner

UDIN25100F33BM N ENI TZOLACCT

Place: Mumbai
Date: 13-05-2025

For and on behalf of the Board of Directors
AAREY ORGANIC INDUSTRIES PVT LTD

Director

I DIN: 06993827

Vineet Saran Agrawal

Director
: 07027180




AAREY ORGANIC INDUSTRIES PVT LTD

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31 2025

(X' Lakhs)
Particulars Year ended 31.03.2025 | Year ended 31.03.2024

Income:
Revenue from Operations 15.18 -
Other income = 0.37
TOTAL INCOME 15.18 0.37
Expenses:
Finance costs 5.35 4.98
Depreciation and amortisation expenses 8.65 8.65
Employee benefit Expense 1.82 -
Other expenses 12.13 10.90
TOTAL EXPENSES 27.95 24.53
PROFIT / (LOSS) BEFORE TAX -12.77 -24.16
Tax expenses:

Current tax - -
TOTAL TAX EXPENSES A
PROFIT / (LOSS) FOR THE YEAR -12.77 -24.16
OTHER COMPREHENSIVE INCOME
Items that will not be reclassified to profit or loss (net of tax) - =
TOTAL COMPREHENSIVE INCOME -12.77 -24.16
Earnings per equity share:

Basic & Diluted (Face Value of ¥ 10/- each) -63.87 -120.82

For and on behalf of
Rahul Gautam Divan & Associates

Rahul Divan

Partner 5
Uu1N25|oo=|39>BMNﬂNJ=H‘1\§{1:‘
N

L Y Py S

Place: Mumbai =
Date: 13-05-2025

For and on behalf of the Board of Directors
AAREY ORGANIC INDUSTRIES PVT LTD

Vineet Saran Agrawal
Director
DIN: 06993827

veen Mohta

Director
DIN: 07027180




AAREY ORGANIC INDUSTRIES PVT LTD

Statement of Changes in Equity for the year ended March 31, 2025

(A) Equity Share Capital

(1) Current reporting period

' Lakhs

Balance at the
beginning of the
current reporting
period

Changes in Equity
Share Capital due
to prior period
errors

Restated balance at
the beginning of the
current reporting
period

Changes in
equity share
capital during
the current year

Balance at the end
of the current
reporting period

2.00

2.00

(2) Previous reporting period

X' Lakhs

Balance at the
beginning of the
previous reporting
period

Changes in Equity
Share Capital due
to prior period
errors

Restated balance at
the beginning of the
previous reporting

Changes in
equity share
capital during
the previous

Balance at the end
of the current

period year previous period

2.00 - - - 2.00

(B) Other Equity
X' Lakhs

Particulars 31-03-2025| 31-03-2024|
Retained Earnings (Note 14)
Balance as per the last 152.69 176.66
Profit / (loss) for the year (12.77) (23.97)
Total Other 139.92 152.69
Closing Balance 139.92 | 152.69

Other items of Comprehensive Income

Balance as per the last
Profit / (loss) for the year
Total Other comprehensive
Closing Balance

Income for the year

0.00
0.00

As per our report of even date

For and on behalf of

Rahul Gautam Divan & Associatg/_._

ahul Divan
Partner

UDIN25100333 BMNGN

Place: Mumbai
Date: 13-05-2025

For and on behalf of the Board of Directors
AAREY ORGANIC INDUSTRIES PVT LTD

Vineet Saran Agrawal

Director
DIN: 06993827

vaveen Mohta
Director
DIN: 07027180




Note 4 - Property Plant and Equipment

{Amounts in Lakhs)

Property, Plant and Equipment Land Building Total As at 31.03.2024 As at 31.03.2023
Cost or valuation As on 01.04.2024 30 273 303 303 303
Addition for year - - - - -
Deletion for year - - - - -
As on 01.04-2024 30 273 303 303 303
Depreciation As on 01.04.2024 - 85 85 78 68
For the year 2 2 2 9
As on 30.06.2024 - 87 87 80 76
Depreciation As on 01.07.2024 - 87 87 81 68
For the year - 2 2 2 9
As on 30.09.2024 - 89 89 83 76
Depreciation As on 01.10.2024 - 89 89 83 68
For the year - 2 2 2 9
As on 31.12.2024 - 91 91 85 76
Depreciation As on 01.01.2025 - 91 91 85 68
For the year - 2 2 2 2
As on 31.03-2025 - 94 94 87 76
Net Block
As on 31-03-2025 30 180 209.00
As on 31.03.2024 30 188 216.00
As on 31.03.2023 30 197 227.00




AAREY ORGANIC INDUSTRIES PVT LTD
Notes to Financial Statements for the Quarter ended March 31, 2025

As at 31-03-2025 As at 31.03.2024
NOTE 5 : OTHER FINANCIALS ASSETS - NON CURRENT
Security Deposit (MSED) 0.28 0.28
Security Deposit -CDSL 0.10 -
0.38 0.28
NOTE 6 : CASH AND CASH EQUIVALENTS
Balances with scheduled banks
- in current accounts 17.47 0.04
- in Fixed deposits having original maturity less than 12 months - .
Cash on hand 0.02 0.02
17.49 0.06
NOTE 7: OTHER CURRENT ASSETS
GST Receivable 0.16 0.04
Prepaid Expenses - g
TDS Receivable 0.72

0.88 0.04




AAREY ORGANIC INDUSTRIES PVT LTD
Notes to Financial Statements for the Quarter ended March 31, 2025

As at 31-03-2025

As at 31.03.2024

NOTE 8: EQUITY SHARE CAPITAL
Authorised Shares

20,000 (PY 20,000) equity shares of ¥ 10 each 2.00 2.00
Issued, subscribed and fully paid-up

20,000 (PY 20,000)equity shares of % 10 each fully paid-up 2.00 2.00

2.00 2.00
a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year / Period

Equity shares As at 31.03.2025 As at 31.03.2024

| Nos Amounts Nos
At the beginning of the Year / Period 20,000 2,00,000 20,000
Issued during the year / Period - - -
Outstanding at the end of the year / Period 20,000 2,00,000 20,000
(b) Shares held by holding Company

Out of equity shares issued by the Company, shares held by its Holding Company are as below:
]Particulars Nos
SEAMEC Limited 19,999.00

(c) Details of shareholders holding more than 5% shares in the Company

As at 31.03.2025

As at 31.03.2024

Name of the shareholder
Nos |

% holding in the class

Nos |

SEAMEC Limited 19,999 |

99.99%

19,999 |

As per records of the Company, including its register of shareholders/ members and other declarations received from shareholders regarding beneficial interest, the above

shareholding represents both legal and beneficial ownerships of shares.

(e ) Shareholding of promoters

As at 31.03.2025

No. of share at the
beginning of the year
/ period

Class of Equity
share

Change during

f P
Name of Promoter the year / Period

No. of shares at the end of
the year / Period

%o of Total Shares

SEAMEC Limited Equity

99.99%

19,999 >
1

|Vinay Kumar Agarwal Equity

0.000005%




AAREY ORGANIC INDUSTRIES PVT LTD
Notes to Financial Statements for the Quarter ended March 31, 2025

NOTE 9 : OTHER EQUITY

Retained Earnings

As at 31-03-2025

As at 31.03.2024

Opening Balance 152.69 176.66
Add: Profit/ (loss) for the year -12.77 (24.15)
Add: Appreciation in Security Deposit 0 0.19
Less: Appropriations, if any 0 -
Closing Balance 139.92 152.69
Description of each item of Other Equity
Retained Earning: reprensents accumulated profit till date
NOTE-10 : BORROWINGS - CURRENT
Interest free Demand Loan from Director & Relatives (Unsecured) = -
Demand loan from Body Coporate 56.58 51.77
56.58 51.77
Note 10.1 Terms:
Demand Loan carries rate of interest at 10%
NOTE 11: TRADE PAYABLES
(Undisputed)
Trade pavables to others 0.11 1.91
0.11 1.91
Trade Payable ageing as at 31st March 2025
Not due Qutstanding from due date of payment
< 1 year 1-2 years 2-3 years >3 years
(i) MSME - - - - -
(i) Others - 0.11 - - -
(i} Disputed-MSME - - - - -
(iv) Disputed-Others - - - - =
Total - 0.11 - - -
NOTE 12 : OTHER CURRENT LIABILITIES
TDS payable 0.21 0.67
GST Pavable 6.10 -
HAL OFFSHORE 21.34
27.65 0.67
NOTE 13: Current Tax Liability (net)
Provision for Tax for current year (net) - 9.10
Provision for Property Tax - 0.03
Salary Pavable 0.90 -
Provision for Audit Fee 0.68 .
Provision for Interest on delayed payment to MSME 0.03
Profession Tax Payable E
1.61 9.13




AAREY ORGANIC INDUSTRIES PVT LTD

Notes to Financial Statements for the Quarter ended March 31, 2025

NOTE 14 : REVENUE FROM OPERATIONS
Revenue from Operations

NOTE 15 : OTHER INCOME
Interest on FD with Bank
Misc. Receipts

NOTE 16 : FINANCE COSTS
Interest on Unsecured Loan

NOTE 17 : DEPRECIATION AND AMORTIZATION EXPENSES
Depreciation of tangible assets

NOTE 18 : OTHER EXPENSES
Professional Fees - Auditor
Bank Charges

Fees & Taxes

Misc Expense

Sundry Balance Written off
Property Tax

Interest on late payment of TDS
Repairs & Maintenance
Profession Tax

ROC FEE

Interest on delayed Payment to MSME
Stock Exchange Fees

NOTE 19 : EMPLOYEE BENEFIT EXPENSES
Salaries to Staff

NOTE 20 : RELATED PARTY DISCLOSURE

Names of Related Party & related party relationship

Related parties where control exist

Holding Company Seamec Limited

Key Managerial Personnel
Mr. Vineet Agrawal
Mr. Naveen Mohta

Related parties with whom transactions have been taken place

Seamec Limited

HAL Offshore Limited
RPL Capital Finance
Limited

Sanjeev Agrawal HUF

i) Holding Company
ii) Entity wherein promoter of Holding
Company is having significant influence

As at 31-03-2025

As at 31.03.2024

15.18 -
15.18 E
- 0.31
= 0.05
N 0.37
5.35 4.98
5.35 4.98
8.65 8.65
8.65 8.65
2.26 0.95
0.03 0.00
0.75 0.79
- 0.03
= 0.02
8.57 9.10
0.25 -
0.05 =
0.01 <
0.03
0.18 =
12.13 10.90
1.82 =
1.82 -

Name of Entity Amounts

Reason

Balances as on
31.03-2025

Seamec Limited -

HAL Offshore Limited

15,18,000.00

Income booked

-21,34,122.60

Sanjeev Agrawal HUF -

Payment made

Principal amount of loan

RPL Capital Finance Limited

5,35,383.98

Interest amount of loan

56,58,350.78




Notes to Financial Statements for the year ended March 31, 2025

1

(a)

Corporate Information

AAREY ORGANIC INDUSTRIES PVT LTD ( the Company) is a Private Limited Company incorporated in India under the provision of the
Companies Act, 2013 having its registered office at Plot No.C-7/5, MIDC, TTC Industrial Area, Pawane, Navi Mumbai, Mumbai City, NAVI
MUMBAI, Maharashtra, India, 400705.

The Company is main objective is to carry on the business as manufacturing, processing, buying, selling, importing, exporting,
distributing and dealing in solvents, thinners, fine chemicals, and chemicals like sorbitol, mannitol, pentaerythritol, glycol and
propyleneglycol derived from sugar and sugar based raw materials like sugarcane, molasses, khandsari, glucose and fructose,
chemicals, compounds, chemical products, acids, alkalies, essences, pigments, heavy and inorganic heavy chemicals, dyes, dyestuffs,
painta, varnishes, intermediates, polyvinyl chloride, calcium carbide, liquid chlorine, trichloroethylene, perchloroethylene, polystyrene
and other thermoplastics and thermostating resins, insecticides, pesticides, and polyvinyl chloride based products, food products, metal
cleaners, rust preventives, phosphating chemicals, petro-chemicals and its intermediates, photographic chemicals, paint strippers,
textile chemicals, textile intermediaries, textile auxillaries, optical whitening agent, optical bleaching agent, styrine, butadiene, ehtylene,
alcohol, petroleum fractions, stabilizers, plasticisers, emulsifiers, catalysts and other chemicals, compounds and by-products, derivatives
and mixtures thereof.

The Board of Directors approved the financial statements for the period quarter ended March 31, 2025 and authorised for issue on

Basis of preparation

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (referred to as Ind
AS) as prescribed under section 133 of the Companies, Act, 2013 read with Companies (Indian Accounting Standards) Rules as
amended from time to time. These financial statements for the year ended 31 March 2024 are the first time the Company has
prepared in accordance with Ind-AS. Refer to Note No.3(u) for information on how the Company adopted Ind AS.

The financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities measured at fair
value (refer accounting policy regarding financial instruments).

The Financial statements are presented in Indian Rupees (%) which is also its functional currency and all values are rounded to the

nearest lakh. except otherwise stated.
Summary of Significant Accounting Policies

Use of Judgements, Estimates and Assumptions

The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that
affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of
contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to
the carrying amount of assets or liabilities affected in future periods. Estimates and underlying assumptions are reviewed on an
ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates are revised and in future periods
which are affected.

Estimates and Assumptions

The Financial Statements have been prepared on the historical cost basis except for certain financial instruments that are measured at
fair values at the end of each reporting period. The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial years, are described below:

Useful lives of property, plant and equipment including Impairment thereof

The Company reviews the useful life of property, plant and equipment at the end of each reporting period. This reassessment may
result in change in depreciation expense in future periods. The company assess the impairment in the carrying value of tangible assets
at each reporting date using best available information.

Recovery of trade receivable

Judgements are required in assessing the recoverability of overdue trade receivables and determining whether a provision against
those receivables is required. Factors considered include the credit rating of the counterparty, the amount and timing of anticipated
future payments and any possible actions that can be taken to mitigate the risk of non-payment.

Provisions and contingent liabilities
Management applies its judgement in determining whether or not a provision should be recorded or a contingent liability should be
disclosed.




Notes to Financial Statements for the year ended March 31, 2025

(b)

()

(d)

Classification of Current and Non-Current
The Company presents assets and liabilities in the balance sheet based on current/ non — current classification.
An asset is treated as current when it is:
All other assets are classified as non current.
A liability is current when:
reporting year, or
t of the liability for at least twelve months after the reporting year

The Company classifies all other liabilities as non — current.

Deferred tax assets and liabilities are classified as non — current assets and liabilities, as applicable.

Property, plant and equipment.

| d cost of n or ion less acc on /amortization and
if of the a / inst rice (net of r applicable) and any
br and equi its wo dition for its

Capital work-in-progress includes cost of property, plant and equipment under installation / under development as at the balance sheet

date.
book

f the
costs

The Company identifies and determines separate useful life for each major component of property, plant and equipment, if they have
useful life that is materially different from that of the remaining asset.

Items such as spares is recognised in accordance with Ind AS 16 "Property, Plant and Equipment” when they meet the definition of
property, plant and equipment. Otherwise, such items are classified as inventories.

P ntnot r intended use on the date of Balance Sheet are disclosed as "Capital work-in-progress".

A uisition plant and Equipments outstanding at each Balance Sheet date are disclosed as Capital
A Current

erty, pl ment as the

plant a and in the

pment at ea ar end

Depreciation on Property, plant and equipment

Depreciation on p equipment is provided using the Straight cost of
the asset less its d value over the estimated useful life. The nt are as
prescribed under Part C of schedule II of the Companies Act 2013. The Mana are
realistic and reflect fair approximation of the period over which the assets are likely to be used.

Machinery spares which are capi are depreciated over the balance useful life of the respective property, plant or equipment or
the balance useful life of mother whichever is lower.

Residual Value:

es of th y's are determined gement at the time the asset is acquired and
at each yea The life are bas ical experience with similar assets as well as
ich mav eir ch as chanaes in

CHAR

ACC



Notes to Financial Statements for the year ended March 31, 2025

(e)

)

(9)

(h)

Assets classified as held for sale
An item of Property, plant and equipment is classified as asset held for sale at the time when the Management is committed to sell /
dispose off the asset and the asset is expected to be sold / disposed off within one year from the date of classification. Assets
classified as held for sale are measured at the lower of their carrying amount and fair value less costs to sell.

Assets classified as held for sale are presented separately in the balance sheet. Property, plant and equipment and intangible assets
once classified as held for sale to owners are not depreciated or amortised.

Impairment of Non Financial Assets,

As at each balance sheet date, the Company assesses whether there is an indication that an asset may be impaired and also whether
there is an indication of reversal of impairment loss recognized In the previous periods. If any indication exists, or when annual
impairment testing for an asset is required, if any, the Company determines the recoverable amount and Impairment loss is recognized
when the carrvina amount of an asset exceeds its recoverable amount,

Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposits with banks, other short term highly liquid financial instruments which
are readily convertible into known amounts of cash that are subject to an insignificant risk of change in value and having original
maturities of three months or less. Fixed deposit having residual maturity up to twelve months from the reporting period is considered
as part of bank balances other than cash and cash equivalent. Fixed deposit with residual maturity more than twelve months from
reporting period is classified under other non-current assets.

Retirement and other employee benefits

Retirement benefits in the form of Provident Fund are a defined contribution scheme. The Company's contributions paid / payable
towards these defined contribution plan is recognized as expense in the Statement of Profit and Loss during the year in which the
employee renders the related service. There are no other obligations other than the contribution payable to the respective fund. If the
contribution payable to the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit
payable to the scheme is recognized as a liability after deducting the contribution already paid. If the contribution already paid exceeds
the contribution due for services received before the balance sheet date, then excess is recognized as an asset to the extent that the
pre-payment will lead to, for example, a reduction in future payment or a cash refund.

Short term compensated absences are provided for based on estimates. The Company presents these as a current liability in the
balance sheet, to the extent it does not have an unconditional right to defer its settlement for 12 months after the reporting date.




Notes to Financial Statements for the year ended March 31, 2025

(M

M

(k)

Foreign Currency transactions
The Company's financial statements are presented in INR, which is also the Company's Functional Currency.

i) Initial Recognition
Foreign currency transactions are recorded in the reporting currency by applying, to the foreign currency amount, the exchange rate
between the reporting currency and the foreign currency at the fortnightly average rates.

ii) Conversion

At each balance sheet date, foreign currency monetary items are reported using the closing exchange rate. Non-monetary items,
which are measured in terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the date of
the transaction.

iiiy Exchange Differences

Exchange differences arising on the settlement of monetary items or on reporting Company's monetary items at rates different from
those at which they were initially recorded during the year, or reported in previous financial statements, are recognized as income or as
expenses in the year in which they arise. The gain or loss arising on translation of non-monetary items is recognised in line with the
gain or loss of the item that gave rise to the translation difference. (i.e. translation differences on items whose gain or loss is
recognised in other comprehensive income or the statement of profit and loss is also recognised in other comprehensive income or the
statement of profit and loss respectively).

Taxes on Income
Tax expense comprises of Current Tax, Deferred Tax and tax adjustments of earlier years. Income is taxed in accordance with the

provisions of the Income Tax Act, 1961.

Deferred Tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for the financial reporting purposes at the reporting date.

Deferred tax are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled,
based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable
that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax
assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits
will allow the deferred tax asset to be recovered.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the
deferred taxes relate to the same taxabie entity and the same taxation authority.

Revenue Recognition.
i) Revenue from Contract with Customers

Revenue is recognised in the Statement of Profit and Loss when:

« Identification of the contract, or contracts, with a customer

« Identification of the performance obligations in the contract

» Determination of the transaction price

* Allocation of the transaction price to the performance obligations in the contract; and
* Recognition of revenue when, or as, we satisfy a performance obligation

Revenue is recognised when the performance obligation has been satisfied, which happens upon the transfer of control to the
Customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange for the services.
Revenue is recognised when or as performance obligations are satisfied by transferring the promised services to the customer, i.e. at a
point in time or over time provided that the stage of completion can be measured reliably.
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M

Cost of services rendered includes Equipemnt hire expenses, Ol, stores, spares, repair and maintenance expenses, Insurance expenses
etc.

comprise of fixed staff & floating staff expenses. Financial expenses - Financial expenses comprise
— Other expenses which comprise office expenses, provisions, managements cost and other

The Company collects Goods and Service Tax (GST) on behalf of the government and, therefore, it is not an economic benefit flowing
to the Company. Hence, it is excluded from revenue.

ii) Interest & Dividend Income

asur , interest the ist
ated ts or rece life ra
the t of the inco me

of profit and loss. Dividend income is recognised when the Company’s right to receive dividend is established by the Balance

Leases.

The Company as a Lessee
at contract is, or contains, a lease if the contract
a for consideration. To assess whether a
as whether:

1. The contract involves the use of an identified asset
2. The Company has substantially all of the economic benefits from use of the asset through the period of the lease and
3. The Company has the right to direct the use of asset.

e he the nizes a right-of-use-asset ("ROU™) and a corresponding lease liability
| it ssee es with a term of twelve months or less (short-term leases) and low
| an valu mpany recognizes the lease payments as an operating expense on a
h he
Certain Lease ar includes the options to extend or terminate the lease before the end of the lease term. ROU assets and
lease liabilities in options when it is reasonably certain that they will be exercised.
y dat compr unt of the lease liability adjusted for any lease
o e of us any less any lease incentives. They are
a d de nd imp
Right-to-use assets are depreciated from the commencement date on a straight-line basis of the lease term and useful
life of the underlying asset. Right of use assets are evaluated for recoverability whenever es in circumstances indicate
ir car ose of impairment testing, the recoverable amount (i.e. the higher of
value on an individual asset basis unless the asset does not generate cash
at ar In such cases, the recoverable amount is determined for the Cash

Generating Unit (CGU) to which the assets belongs.

se liability is ortize the present value of the future lease payments. The lease payments are
ted using th the if not readily determinable, using the incremental borrowing rates in the
of changes i it will an exte nsion or a termination option.

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases
with similar characteristics.

Lease liability and ROU asset have been separately presented in the respective Note and lease payments have been classified as
financing cash flows.

The Company as a lessor

e y is a lessor is as a finance or operating lease. Whenev s of

r rewards of ow the lessee, the contract is classified as a se. [ e

n
te in the head lease and the sublease separately. The sublease is
er asset arising from the head lease.

in asis over the term of the relevant lease.
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(m) Provisions

(0)

(p)

(@

(r

A provision is recognized when the Company oblig Con a of if it is
that an outflow of resources embodying econ will b ettle n rel te can
of the amount of the obligation. These estimates are reviewed ce S d ted he cur
estimates.

ue of money is material, provisions are discounted using a current pre-tax rate that reflects, when
to the liability. When discounting is used, the increase in the provision due to the passage of time is

Segment Reporting

The Chief Operational Decision Maker monitors the operating results of its business Segments separately for the purpose of making
decisions about resource allocation and performance assessment. Segment performance is evaluated based on profit or loss and is
measured consistently with profit or loss in the financial statements.

The Operating segments have been identified based on geographical location of the project site.

Earnings per Share

a equi by the weighted
u
u ble holders and the
s ted shares, if any.
Contingent liabilities
A co nt ! is a bli pa
occu of r mo in the
beca is obab o] II'b

extremely rare cases where there is a liability that cannot be re
not recognize a contingent liability but discloses its existence in th

Borrowing Costs

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

Financial Assets
Initial recognition and measurement:

All alue f financial ot rec ugh or
los acq cial asset. es or tha ire
del i by r tion in the place ere ed
on com sell the as

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

(i) Debt instruments at amortised cost

(ii) (FVTOCI).

(iii)

(iv) sive income (FVTOCI).
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Debt instruments at amortised cost
instrument’ is measured ised cost if both the following conditions are met:
asset is held within a bus whose objective is to hold assets for collecting contractual cash flows,

sh flows that are solely payments of principal and

(EIR)
r re an
| from

Debt instrument at FVTPL
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at
amortized cost or as FVTOCI, is classified as at FVTPL.
ortized cost or FVTOCI criteria, as at
or recognition inconsistency (referred

at fair value with all changes recognized in the profit and loss.
Derecognition

A financial asset is primarily derecognised when:

the asset or has assumed an obligation to pay the received cash
ugh’ arrangement; and either
of the asset, or (b) the company has neither transferred nor
ferred control of the asset.

Continuing involvement that takes the form of a guarantee over the transferred asset is m he lower of the original carrying
amount of the asset and the maximum amount of consideration that the company could be repay.

Impairment of financial assets.

Ina 109, a cted credit loss (ECL) model for measurement and recognition of impairment
loss al as t re:

Fina bt in d red at amortised cost e.g., loans, debt securities, deposits, trade receivables
and

The company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables.

o track changes in credit risk. Rather, it recognises impairment
its initial recognition.

p
c
e
i
e default events over the e life of a financial instrument.
om default events that are e within 12 months after the
ECL b | contractual cash flows that are due to the company in accordance with the contract and all the cash
flow e receive (i.e., all cash shortfalls), discounted at the original EIR. When estimating the cash flows, an
com to
All extension, call and similar options) over the e life of the
fin the financial instrument cannot be estimated , then the
en nstrument

Ca ts that are integral to the contractual terms.
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s)

s a to d e owance its trade
itsh ed de e life of th es and is
eryr ese h d S are up €s in the
loss vers ed during the year is recognized as income/ expense in the statement of profit and
nt is the expenses’ in the statement of profit and loss. The balance sheet presentation for
instr bed
as an allowance, i.e., as an integral part of the me of those
ng amount. Until the asset meets write-off criteria, ny does
Financial liabilities
Initial recognition and measurement
Financ las at initia on, a and te. cial liabilities are
recogn rv nd, in th loans rrow uta action costs.
The co lia include othe les, | erd

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss:

Financial liabilities at fair value through profit or loss include financial liabifities held for trading and financial liabilities designated upon
initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the
purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the profit or loss.

Loans and borrowings

loans and borrowings are subsequently measured st using th

or loss when the liabilities are derecognised as well EIR amorti
ount any discount o on acquisition an hat are an a
nance costs in the s f profit and loss.

Derecognition
the obligation under the liability is discharged
m the same lender on substantially different te
maodification is treated as the derecognition of
carrying amounts is recognised in the statement of profit or loss.

Reclassification of financial assets
The company determines classification of an. After initial recognition, no reclassification
is made for financial assets which are eq 1ancial assets which are debt instruments, a
reclassification is made only if there is a ¢ i@ assets. Changes to the business model are
e business model as a result of external or
ident to parties. A change in the
that is s t to its operations. If the
lies the recl ion prospectively from the reclassification date which is the first day of
lowing the in business model. The company does not restate any previously

recognised gains, losses (including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable
legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the
liabilities simultaneouslv.

ling nue
the chargeable and margin earned under rojects in progress as of the balance sheet
e bil the contract terms which usually consider the passage of time, achievement of

certain milestones or completion of the proj
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Fair Value Measurement
The Company measures financial instruments at fair value each balance sheet date.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by
using the asset in its highest and best use or by selling it to ancther market participant that would use the asset in its highest and best

use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable.

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.
The Management determines the policies and procedures for both recurring fair value measurement, such as unquoted financial assets
measured at fair value, and for non-recurring measurement, such as assets held for distribution in discontinued operations. The
Management comprises of the head of the investment properties segment, heads of the Company’s internal mergers and acquisitions
team, the head of the risk management department, financial controllers and chief finance officer.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting period.




